2019 Budget Message

November 19, 2018

Pursuant to 29-1-103(e) C.R.S., as amended, the following budget message has been
prepared and included as a part of the adopted 2019 budget for the Town of Lyons,
Colorado.

Services Provided

The Town of Lyons provides the customary municipal services to its residents and
businesses. These services include: water, sanitation, storm water, and electric utilities;
street maintenance; law enforcement; park facilities; recreational and cultural activities;
public improvements; building inspections; business and occupation licensing; land use
planning; municipal court services; and general administrative services. A major part of
the 2019 Budget is continued flood recovery projects funded by outside sources.

Budgetary Basis

The accounts of the Town are organized on the basis of funds and account groups, each of
which is considered a separate accounting entity. The operations of each fund are
accounted for with a separate set of self-balancing accounts that comprise its assets,
liabilities, fund equity, revenues and expenditures or expenses, as appropriate.

Government resources are allocated to and accounted for in individual funds based upon
the purposes for which they are to be spent and the means by which spending is controlled.

A line item budget method is used. The governmental fund types utilize the modified
accrual basis.

The proprietary fund types utilize the accrual basis of accounting. The annual budget basis
of the proprietary funds includes capital expenditures and current debt service principal
and interest, and includes depreciation, amortization, and adjustments for accrued
compensated absences. Revenue and expenditure projections for the various funds are
based on historical trends, various economic and inflation forecasts, and known changes in
operations, legislation, and rate changes.

Budget Highlights

> On September 12, 2013, the Town of Lyons was devastated by a 500 year flood event that
caused catastrophic damage resulting in a federally declared disaster. The current damage
estimate to restore the town to pre-flood conditions currently exceeds $70 million. The year
2018 continued to be focused on recovery from the flood with several major projects being
completed: Phase | of Bohn Park, McConnell Bridge replacement, fencing and lighting at the
wastewater treatment plant, grading and utility installation for the new public works/parks’
maintenance facility. Projects in progress include: 2" Avenue Bridge design, public works

facility, Lyons Valley River Park excavation of ponds, as well as design for projects to be
completed in 2019.
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Flood recovery projects anticipated to be completed in 2019 include the installation of the
Eastern Corridor sanitary sewer lift station and line; 2™ Avenue Bridge replacement;
construction of the Public Works/Parks maintenance replacement building, as well as a new
operations building on Ute Highway; completion of the Lyons Valley River Park, including
the waste water treatment plant outfall and trail); relocation of the Apple Valley water line in
conjunction with Longmont; Bohn Park Phase 11 including baseball fields, skatepark plaza, and
shelter; pedestrian bridge near 3™ and Park; and several paving projects involving flood-
damaged roads, totaling over $15 million dollars of federal funding.

Overall revenue in the General Fund is projected to increase in 2019 by 14.4% due to an
increase in property taxes, new fees in 2019; such as lodging fees and short-term rental
application license and fees; and building permits and fees for 40 units that will be built by
Summit and three independent houses. There is an 8.4% increase budgeted in sales tax revenue.
Property tax revenue will increase in 2019 by $10,000 (1.8% increase) based on the final
property valuation. Local developers are forecasting 40 units starts in 2019, as well as three
independent houses are scheduled to be built.

Parks and Recreation revenues were up by 16.1% due to increase in home addition fees, parking
fees, sales tax, and special events. However, this increase was offset by the fact that Bohn Park

and the river corridor are still being repaired and will not be back to completely restored until
2019.

Most expenditures in 2018 were for flood recovery. In 2017, the town made a significant land
purchase of the Longmont decommissioned water plants and annexed them into the town. The
third and last payment is scheduled in 2018. Cash flow is an ongoing issue regarding FEMA,
State and other grant reimbursement timing for flood repair costs and the Town’s Public
Assistance match of 2.5%. The town is monitoring its cash flow via a cash flow model agreed
to with the State. Other funding sources have been applied for and awarded, such as additional
State funding, grants, etc.

On November 4™, 2014 the voters of Lyons approved three recreational marijuana facilities.
Additionally, the voters of Lyons approved an additional 3.5% sales tax on recreational
marijuana. The Town receives 15% of 10% (1.5%) of the State sales tax on recreational
marijuana. In November of 2015, the Town approved an additional 0.5% Sales tax increase
effective January 1, 2016, and an Excise tax in 2015 of 10% on commercial growers of
marijuana. As of November 2018, there are two active retail marijuana businesses and there
are no commercial grower facilities operating. A third marijuana license has been approved by
the board and a facility will be built in 2019.

For the 2019 General Fund Budget, the law enforcement services contract with the Boulder
County Sheriff’s Office increased by $9,858 and office operations increased by $1,725.

Given the economic conditions the Town is currently experiencing, the budget for 2019 was
prepared with a focus on controlling and reducing normal operating expenses wherever
possible to help with cash flow and to build a fund to cover any claw-back from audits of
FEMA/State grants. The Town is reserving $200K per year for contingencies from the claw-
back. Overall, some expenses were held at previous years’ levels. Salaries are budgeted for a
2.5% increase in 2019 with approximately $10,000 available for performance bonuses.
Additionally, a full-time HR administrator, part-time sustainability coordinator, full-time code
compliance/enforcement position were added to the General Fund. There is also budgeted an
increase in part-time hours for the Main Street manager.
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» Other changes in 2019 expenses to be noted: Cleaning contractor under building and grounds
$29.5K allocated across funds; Computer support $54K under General Fund allocated,
Planning & Zoning department budgeted $25K for upcoming needs including floodplain
ordinance revisions, signage, and other revisions; and Health, Welfare, and Community

department budgeted $15K for LAHC projects, $20K for Eco-Pass Fee, and $24K for Main
Street Beautification.

» A Grants Fund (19) was created in 2013 and flood costs and reimbursements are tracked there
separated from normal accounts. The Town’s FEMA PA share (match — 2.5%) will be charged
back to the appropriate fund based on the individual FEMA project when all flood projects
have been completed — estimated December 2019. An additional Grant Fund (21) was created
in 2014 to handle the influx of many grants such as the Community Development Block Grant
Disaster Recovery (CDBG-DR) from which the Town will receive nearly ten million dollars
in funding for PA match assistance, planning and resiliency, property acquisition, etc. These

grant funds were needed to account for and track the numerous grants and funding sources post
—flood.

» Projects completed in 2018 were: the rebuilding and relocation of the recycling center to a
location on 2™ Avenue, DRBOP plan was approved by the State and federal government, a
Fishing is Fun grant completed fishing amenities in Bohn Park, Habitat for Humanity neared
completion of six units on Park Street, Phase Il of Bohn Park was put on hold awaiting
environmental and cultural survey approval, the library district broke ground on a new facility
as well as a replacement dais in the Board of Trustees chambers.

» The Governmental Funds include the General Fund, Parks & Recreation and Cultural Fund,
Conservation Trust and the Grant Funds. The Parks Fund saw tremendous increase in revenue
due to year-round camping and charges for parking. The 2019 budget includes funding for
Community Service Officers to assist with the large number of people in the parks during the
summer months. The Board directed staff show camping/parking fees separate for the special
events hosted in the parks.

> The Electric department conducted a town-wide black out in 2018 in order to do required
maintenance at the substation. The town is budgeted to purchase automatic meter reading
devices in 2019 and have them installed in 2019 to begin replacing out-dated electric meters in
the Town. The Town has budgeted $300,000 in 2018 for this project.

> The combined Water/Sanitation Fund started construction of a new sewer treatment plant in
2014 through a guaranteed energy performance contract with Honeywell. The estimated cost
was $6.2 million, but due to the delay and subsequent cost increases and compliance with the
American Iron and Steel Act, the final cost was over $7.0 million. Most of the cost was
financed by a combination of two loans, one of which is $2 million at 0% for 20 years and the
other a $3 million 2.5% twenty-year loan. Loan payments commenced in 2015. The Honeywell
Performance contract, based on reduced operating costs, started in August of 2017. The town
continues to see increased operational costs due to an operator needing to be present five days
a week, inefficient centrifuge, and other mechanical issues. Sanitation fund balance will be
needed in 2019 for debt payments for the waste water treatment plant.

> In 2019, the Capital Improvement Projects (CIP) budgeted include: design/engineering costs
for Long’s Peak water and sanitation lines, replacement of a furnace in town hall, a Bobcat
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toolcat, sander attachment for public works, irrigation and landscaping improvements for
Sandstone Park and Depot, improvements at La Vern Johnson Park, and traffic mitigation

measures. Other CIP projects will be part of the flood recovery efforts funded by FEMA,
CDBG-DR, and other grants.

» After more than five years since the 2013 Flood, the Town is continuing to rebuild at a pace
dictated by federal approval and reimbursement processes. Cash flow is a concern. The Town
had previously received $6.5 million advance from the State but the slow reimbursement
process caused the Town to request an additional $3 million dollar advance. As a requirement
for this additional advance, the State asked for a cash flow spread sheet from the Town. This
process has resulted in the Town prioritizing flood recovery projects based upon anticipated
advances along with reimbursements. The Town tripled its employee base in 2015 to manage
the increased workload from grants, projects, and finance. The mission of the recovery is to
rebuild in a resilient fashion within the budget and federal policy guidelines. All projects
include the community’s input and LRAP priorities and goals.

> In determining and certifying the mill levy, the most restrictive guideline as set forth in Article
X, Section 20 (TABOR) of the Colorado Constitution is used. The property tax revenue limit
is $678,275 in 2019. To restrict revenue at or below this amount, a temporary property tax mill
levy credit of 4.678 mills will be applied to the 2018 mill levy of 19.522 mills. The certified
Town of Lyons mill levy will then be 14.844 mills.

This budget message and the attached documents are respectfully submitted for final adoption on
November 19, 2018.

Ana Canada
Finance Director
Town of Lyons
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TOWN OF LYONS, COLORADO
RESOLUTION 2018 - 101

A RESOLUTION DESIGNATING AND SETTING
ASIDE "RESERVE INCREASES", DEFINING ENTERPRISE FUNDS
AND DECLARING EMERGENCY RESERVE

WHEREAS, the Constitution of the State of Colorado has been amended with the adoption of Article X,
Section 20, entitled “the Taxpayer's Bill of Rights" (“TABOR"); and

WHEREAS, TABOR places restrictions on local government revenues and expenditures unless certain
exceptions are met; and

WHEREAS, it is now necessary for the Town to make certain changes to its budgeting process to indicate
the applicable exceptions to revenue and expenditure caps in order comply with the provisions of TABOR.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE TOWN OF LYONS,
COLORADO AS FOLLOWS:

Saction 1. The above recitals are hereby incorporated by reference.

Section 2. All revenues in excess of expenditures shall be considered a restricted “reserve
increase” and therefore a part of the 2019 "fiscal year spending” within the meaning of Article X,
Section 20(2)(e) of the Colorado Constitution.

Section 3. The Town's water, sewer, storm water, and electric funds meet the criteria to be

designated as "enterprises" in 2019 under Article X, Section 20(2)(d) and are therefore exciuded
from the revenue and spending limits.

Section 4. In compliance with Article X, Section 20(5), the Lyons Town Board of Trustees
hereby designates as Emergency Reserves for the Town of Lyons, Colorado the equivalent of three
months of expenditures in the General Fund.

Section 5. This resolution shall take effect immediately upon its approval by the Board of
Trustees.

ADOPTED this 19" day of November 2018.

TOWN OF LYONS, COLORADO

By: ( , s
Connie Sullivan, Mayor




TOWN OF LYONS, COLORADO
RESOLUTION 2018-102

A RESOLUTION TO ADOPT THE TOWN OF LYONS 2019 BUDGET

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH
FUND AND ADOPTING A BUDGET FOR THE TOWN OF LYONS, COLORADO, FOR
THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2019 AND

ENDING ON THE LAST DAY OF DECEMBER 2019

WHEREAS, the Board of Trustees of the Town of Lyons has appointed the Town

Administrator to prepare and submit a proposed budget to said governing body at the
proper time, and

WHEREAS, the Town Administrator, has submitted a proposed budget to this governing
body on October 1, 2018 for consideration, and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was open for inspection by the public at a designated place, a
public hearing will be held on November 19, 2018, and interested taxpayers were given
the opportunity to file or register any objections to said proposed budget, and

WHEREAS, whatever increases may have been added in the expenditures, like
increases were added to the revenues or planned to be expended from reservesffund
balances so that the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE
TOWN OF LYONS, COLORADO:

Section 1. The above recitals are hereby incorporated by reference.

Section 2. That estimated expenditures for each fund are as follows:

General Fund $ 2,433,532
Electric Fund 1,416,712
Water Fund 554,288
Sanitation Fund 779,084
Storm Water 115,015
Conservation Trust Fund 15,000
Grant Fund 15,505,000
Parks and Rec Fund 883,908

Total of All Expenditures | $21,702,539




Section 3. That estimated revenues for each fund are as follows:

General Fund $ 2,504,013
Electric Fund 1,805,655
Water Fund 964,200
Sanitation Fund 779,084
Storm Water 118,750
Conservation Trust Fund 22,000
Grant Fund 15,505,000
Parks and Rec Fund 891,705

Total of All Revenues | $22,590,407

Section 4. That the budget as submitted, amended, and summarized by fund,

hereby is approved and adopted as the budget of the Town of Lyons for the year
stated above.

Section 5. That the budget hereby approved and adopted shall be signed by the
Mayor and Town Clerk and made a part of the public records of the Town.

ADOPTED, this 19th day of November 2018.

TOWN OF LYONS, COLORADO

By: /]/,(u._ % |

Connie Sullivan, Mayor

a0
0“-

o 'FO?‘,".
L t!?-f:'.:_'.l.
Lo 4o




TOWN OF LYONS, COLORADO
RESOLUTION 2018-103

RESOLUTION TO APPROPRIATE SUMS OF MONEY

A RESOLUTION OF THE TOWN OF LYONS APPROPRIATING SUMS OF MONEY
TO THE VARIOUS FUNDS IN THE AMOUNT AND FOR THE PURPOSE AS SET
FORTH BELOW, FOR THE TOWN OF LYONS, COLORADO FOR THE 2019
BUDGET YEAR

WHEREAS, the Board of Trustees of the Town of Lyons has adopted the annual budget
in accordance with the Local Government Budget Law on November 19, 2018: and

WHEREAS, the Board of Trustees of the Town of Lyons has made provision therein for

resources in an amount equal to or greater than the total expenditures as set forth in said
budget; and

WHEREAS, it is not only required by law but also necessary to appropriate the revenues
and reserves or fund balances provided in the budget to and for the purposes described
below, thereby establishing a limitation on expenditures for the operations of the Town.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE
TOWN OF LYONS, COLORADO:

Section 1:  The foregoing recitals are incorporated herein by reference.

Section 2: That the following sums are hereby appropriated from the revenue
of each fund, to each fund, for the purposes stated:

General Fund
Current Operating Expenditures | $2,433,532

Capital Outlay 186,500
Debt Service 0
Total General Fund | $2,620,032
Electric Fund
Current Operating Expenditures | $1,416,712
Capital Outlay 250,000
Debt Service 112,448
Total Electric Fund | $1,779,160
Water Fund
Current Operating Expenditures | $ 554,288
Capital Outlay 277,500
Debt Service 246,060

Total Water Fund | $1,077,848
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Sanitation Fund
Current Operating Expenditures | $ 779,084
Capital Outlay 365,000
Debt Service 247,088
Total Sanitation Fund | $ 1,391,172
Storm Water Fund
Current Operating Expenditures | $ 115,015
Capital Outlay 3,500
Debt Service 0
Total Storm Water Fund [$ 118,515
Grant Fund
Current Operating Expenditures | $15,505,000
Capital Outlay 0
Debt Service 0
Total Grant Fund | $15,505,000
Conservation Trust Fund
Current Operating Expenditures | $ 15,000
Capital Outlay 0
Debt Service 0
Total Conservation Trust Fund | $ 15,000
Parks, Recreation & Cultural
Fund
Current Operating Expenditures | $ 883,908
Capital Outlay 70,750
Debt Service 0
Total Parks, Recreation & | $ 954,658
Cultural Fund

Section 3.

This resolution shall take effect immediately upon its approval by the Board
of Trustees.

ADOPTED this 19th day of November 2018.



TOWN OF LYONS, COLORADO
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Connie Suliivan, Mayor




TOWN OF LYONS, COLORADO
RESOLUTION 2018-104

A RESOLUTION LEVYING GENERAL PROPERTY TAXES FOR THE
YEAR 2018 TO HELP DEFRAY THE COSTS OF GOVERNMENT FOR
THE TOWN OF LYONS, COLORADO, FOR THE 2019 BUDGET YEAR

WHEREAS, the Board of Trustees of the Town of Lyons, has adopted the annual budget in accordance
with the Local Government Budget Law, on November 19th, 2018 and;

WHEREAS, the amount of money necessary to balance the budget for general operating purposes is
$2,433,532 and;

WHEREAS, the amount of money necessary to balance the budget for bonds and interest is $0.00, and;

WHEREAS, the 2018 net valuation for assessment for the Town of Lyons as certified by the County
Assessor is $37,120,600.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE TOWN OF LYONS,
COLORADO:

Section 1. The above recitals are hereby incorporated by reference.

Section 2. That for the purpose of meeting all general operating expenses of the Town of
Lyons, Colorado during the 2019 budget year, there is hereby levied a tax of 19.522 mills upon
each dollar of the total net valuation for assessment of all taxable property within the Town for the
year 2018. A temporary credit of 4.678 mills shall be issued upon each dollar of the total net
valuation for assessment of all taxable property within the Town for the year 2018. Total mill levy
after application of the temporary credit will be 14.844 mills.

Section 3. That for the purpose of meeting all bonds and interest of the Town of Lyons during
the 2018 budget year, there is hereby levied a tax of 0.00 mills upon each dollar of the total valuation
for assessment of taxable property within the Town for the year 2018.

Section 4. That for the purpose of meeting all the approved capital expenditures of the Town
of Lyons during the 2019 budget year, there is hereby levied a tax of 0.00 mills upon each dollar of
the total valuation for assessment within the Town for the year 2018.

Section 5. That the Town Treasurer is hereby authorized and directed to immediately certify
to the County Commissioners of Boulder County, Colorado, the mill levies for the Town of Lyons,
Colorado as herein above determined and set.

ADOPTED, this 18th day of November 2018.

TOWN Oi LYONS, COLORADO
N

By: Al ( \
orinie Sullivar, Mayor




County Tax Entity Code DOLA LGID/SID

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners' of Boulder of County , Colorado.
On behalf of the Town of Lyons ,
(taxing emity)"
the Board of Trustees
(goveming lmdy)B
of the Town of Lyons

(local govemmem)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 37,278,004
assessed valuation of:

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) AreaF the tax levies must be $ 37,120,600
calculated using the NET AV. The taxing entity’s total

(GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 575)

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)

property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/06/2018 for budget/fiscal year 2019
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
L ____________________________________________________________ |
PURPOSE (see end notes for definitions and examples) LE\’Y2 REVENUEZ
1. General Operating Expenses" 19.522 mills  § 724,668
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < 4678 > npjjls §< 173,650 >
SUBTOTAL FOR GENERAL OPERATING: 14.844 mills |$ 551,018
3. General Obligation Bonds and Interest’ mills  §
4. Contractual Obligations® mills §
5. Capital Expenditures" mills §
6. Refunds/Abatements™ mills §
7. Other™ (specify): mills §
mills $
TOTAL' Sum of General Operating 14.844 mills $ 551,018
Contact person: Daytime
(print) Ana Canada phone:  (303) 823-6622, Ext. 17

Signed: Cdt,q_,_ . CQ,L /L\ Title: Finance Director/Treasurer

Include one copy of lhts tax enmy s compleled form when f ling the Iocal governmem 's budget by January 3lsl per 29-I 113 C.R.S., with the
- 0 80 0 8

! If the taxing entity's boundaries include mare than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor's FINAL certification of valuation).
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Cynthia Braddock faans
1|

PO Box 471,13 and Pearl L U )

Boulder, Colorado 80306-0471 A\ | 7/

Phone: (303) 441-3530 IAAO

FAX: (303) 441-4996 INTERNATIONAL ASSOCIATION

www. BoulderCountyAssessor.org of ASSESSING OFFICERS
Valuing tha World

November 20" , 2018

Town of Lyons

Ana Canada

PO Box 49

Lyons, CO 80540-0049

This is to certify that, as of November 20, 2018, per C.R.S. 39-5-128(1) the assessed value of the
Town of Lyons
For the purpose of taxation for the year 2018 is:
37,120,600

Per C.R.S. 39-5-128(3), this figure represents the value remaining after the following Urban Renewal Area/Downtown
Authority tax increments have been deducted from the total valuation for your district:

BASE INCREMENT
Lyons URA 8,742,195 157,404

This valuation is subject to change by the County Board of Equalization (C.R.S. 39-8-107(2)), the State Board of Assessment
Appeals (C.R.S. 39-2-125), the State Board of Equalization (C.R.S. 39-9-103), and the correction of errors by the Assessor or
Treasurer (C.R.S. 39-5-125.2). Due to the increase in values we have been seeing over the past few reappraisal cycles, the

number of abatements filed by property owners is increasing. Please pay close attention to the amount of taxes listed on line
11 on the top portion of the Certification letter.

Enclosed is the Certification of Tax Levies form for all Non-school entities. Your mill levy should be calculated using the Final
Certification values. Mill levy information is due to the Assessor on or before December 15™. You can mail them to the address

above or email them to Erin Gray at egray(@bouldercounty.org

If you have any questions about the value or other information on this letter, need to update your district contact information

please contact Erin Gray at egray@bouldercounty.org.

Sincerely,

%,,mb Brastn L

Cynthia Braddock
Boulder County Assessor



County Tax Entity Code 030801 DOLA LGID/SID /
CERTIFICATION OF VALUATION BY

BOULDER COUNTY ASSESSOR
New Tax Entity D YES E NO

Date: November 20, 2018
NAME OF TAX ENTITY: TOWN OF LYONS GENERAL OPERATING

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 38-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR:

1. PREVIOUS YEAR'S NET TOTAL ASSESSED VALUATION:

1. 8 $37,193,235
2. CURRENT YEAR'S GROSS TOTAL ASSESSED VALUATION: £ 2. 3 $37,278,004
3 LESS TOTAL TIF AREA INCREMENTS, IF ANY: 38 $157,404
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. 3 $37,120,600
5. NEW CONSTRUCTION: * 5 8% $239,787
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. § $0
7. ANNEXATIONS/INCLUSIONS: 7. § $38,543
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8. % $0
9. NEWPRIMARY OILAND GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. % $0
LEASEHOLD OR LAND (29-1-301(1)(b), C.R.5.) ®:
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1) 10. 8 $0
(a), C.R.S.). Includes all revenue collected on valuation not previously certified:
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a),C.R.S.) and 11. % $2,546
(39-10-114(1)(a)(1)(B), C.R.S.):
$ This value reflects personal property exemption |IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution
. New Construction is defined as: Taxable real property structures and personal property connected with the structure .
B Jurisdiction must submit to the Division of Local Govemment respective Certifications of Impact in order for the values to be treated as growth in the limit
calculation; use forms DLG52 & 52A.
®  Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form (DLG 52B.
USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY
IN ACCORDANCE WITH ART. X, SEC.20, COLO.CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE
ASSESSOR CERTIFIES THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR:
1. CURRENT YEAR'S TOTALACTUAL VALUE OF ALL REAL PROPERTY: § 1. 8 _$423.879206
ADDITIONS TO TAXABLE REAL PROPERTY
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. % $3,330,380
3. ANNEXATIONS/INCLUSIONS: 3 95 $500,500
4. INCREASED MINING PRODUCTION: § 4 8 $0
5. PREVIOUSLY EXEMPT PROPERTY: 5 % $0
6. OILOR GAS PRODUCTION FROM A NEW WELL: 6. $ $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: 7. $ $0
(If tand and/or a structure is picked up as omitted property for multiple years, only the most current year's actual
value can be reported as omitted property. ):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8 3 $17,500
9. DISCONNECTIONS/EXCLUSIONS: 9 $ 30
10. PREVIOUSLY TAXABLE PROPERTY: 10. % $91,000
1  Thisincludes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property
. Canstruction is defined as newly constructed taxable real property structures.
§ Includes production from a new mines and increase in production of existing producing mines.
IN ACCORDANCE WTIH 38-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
1. TOTALACTUAL VALUE OF ALL TAXABLE PROPERTY 1. § $0

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.
Form DLG 57 (Rev. 8/08)



State of Colorado Statutory Property Tax Revenue Limitation Form DLG-53
Department of Local Affairs The "5.5%" Limit, 29-1-301, C.R.S Revised 2006

Division of Local Government Tax Year 2018 (Budget Year 2019) Caloulatod: 08:43 11/27/2018

Generated: 13:17 12/27/2018
i - Lyons (07032/1) ~ Limit ID: 117614

The follow ing steps w ere used to calculate your limit. The Division of Local Government encourages you to check each figure for
accuracy. Years referenced are "Tax Year", not budget years. Amounts are rounded to w hole dollars.

A1. Adjust the 2017 5.5% Revenue Limit to correct the revenue base, if necessary:

A1la. The 2017 Revenue Limit [$638,070] + 2016 Amount Over Limit [$0] = $638,070
A1b. The lesser of Line Ata [$638,070] or the 2017 Certified Gross General Operating Revenue [$726,086]
A1c. Line A1b [$638,070] + 2017 Omitted Revenue, if any [$69]

A1. [ se3s.139]

A2. Calculate the 2017 Tax Rate, based on the adjusted tax base:
Adjusted 2017 Revenue Base [$638,139] + 2017 Net Assessed Value [$37,193,235] =A2. [ 0017157

A3. Total the assessed value of all the 2018 "growth" properties:

Annexation or Inclusion [$38,543] + New Construction [$239,787] + Increased Production of Producing
Mine [$0]' + Previously Exempt Federal Property [$0]' + New Primary Oil & Gas Production [$0]* = A3. m

A4. Calculate the revenue that the "growth” properties would have generated in 2017:
Line A3 [$278,330] x Line A2 [0.017157] =Ad. [ ga778

AS5. Expand the Revenue Base by "revenue” from "growth” properties:

Line A1 [$638,139] + Line A4 [$4,775] =A5. [ $642.914]

A6. Increase the Expanded Revenue Base by allowable amounts:

Asa. The greater of 5.5% of Line A5 [$35,360] or $0 = $35,360
Aéb. Line A5 [$642,914] + Line A6a [$35,360] + DLG Approved Revenue Increase [$0] + Voter Approved

Revenue increase [$0] =A6. [ $678.275]

A7. 2018 Revenue Limit:
Line A6 [$678,275] - 2018 Omitted Property Revenue [$0] =A7. [ $678.275]

A8. Adjust 2018 Revenue Limit by amount levied over the limitin 2017:

Line A7 [$678,275] - 2017 Amount Over Limit [$0] =A8* [ $a78.275]

* THE ALLOWED REVENUE OF A8 DOES NOT TAKE INTO ACCOUNT ANY OTHER LIMITS THAT MAY APPLY TO YOUR PROPERTY TAX |
REVENUE, SUCH AS STATUTORY MILL LEVY CAPS, VOTER-APPROVED LIMITATIONS, THE TABOR PROPERTY TAX REVENUE LIMIT,
OR THE TABOR PROHIBITION AGAINST INCREASING THE MILL LEVY WITHOUT VOTER AUTHORIZATION. THE PROPERTY TAX

LIMITATIONS WORKSHEET (FORM DLG-53A) MAY BE USED TO PERFORM SOME OF THESE CALCULATIONS FOR COMPARISON TO
THE "5.5%" LIMIT.

' These amounts, if certified by your County Assessor(s), may only be used in this calculation after an application has been made to the Division
by November 1st (for New Primary Oil & Gas Production). Forms and guidelines are available by contacting the Division.

The formula to calculate a Mill Levy is:

Mill Levy = Revenue + Current Year's Net Total Taxable Assessed Valuation> x 1,000

2 Use the Net Total Taxable Valuation as provided on line 4 of the final Certification of Valuation from the County
Assessor.

* Rounding the mill levy up may result in revenues exceeding allow ed revenue.

Town of Lyons If you need assistance, please contact
Attn: Budget Officer the Division of Local Government:
PO Box 49 ww w .dola.colorado.gov/dlg/ta/lbudgeting/

Lyons, CO 80540

Phone: (303) 864-7720
Fax: (303) 864-7759



Budget Year 2019 Lyons (07032/1) 12/27/2018

Coun_ty Previous Net Current Net Annexation / New Collect A_batementl '
Assessed Assessed Inclusion Construction Omitted Refund *
Value Value
Boulder $37,193,235 $37,120,600 $38,543 $239,787 $0 $2,546
County ' Increased New Primary Previously Assessor Certification  Certification
Mine Oil & Gas Exempt Certification Received of Valuation
Boulder $0 $0 $0 NOV 20 11/26/18 #115731
Certified/Approved: * $0 $0 $0

' When a taxing entity certifies a levy for abatement/refunds, the levy must be uniformly certified against the listed assessed valuation for each
county EVEN IF THE ABATEMENT/REFUND OCCURRED IN ONLY ONE (1) COUNTY .

2 These amounts, if certified by your county Assessors, may only be used in this calculation after an application has been made to DLG by
November 1st. Forms and guidelines are available by contacting the Division.

* These amounts have been certified/approved and are included as "grow th" for calculating the 5.5% Revenue Limit.
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Allocation $ for 2019

TOTALS
1.025

Annual Wage/Salary $1,465,906.05

$ :

$ z

General $ -
Administration (FT) 01.50.4000 $ 210,408.47

Admin Part-time 01.50.4001 $ -
Judicial 01.53.4000 $ 14,047.29
Planning & Zoning 01.54.4000 $ 113,740.95
Health & Welfare 01.55.4000 $ 41,280.80
Economic Development 01.56.4000 $ 34,342.85
Econ Development (Main St Mgr)  01.56.4001 $ 37,984.50
Streets - Administration 01.59.4000 $ 26,880.50
Streets - Maintenance 01.59.4002 $ 138,818.83
Visitor Center (PT) 01.60.4001 $ 5,748.00
Sustainbility 01.66.4001 $ 28,249.00
Total General $ 651,501.17

Electric $ -
Administration (FT) 02.50.4000 $ 115,595.99

Administration (PT) 02.50.4001 $ -
Maintenance 02.65.4002 $ 47,262.53
Total Electric $ 162,858.52

Water $ -
Administration (FT) 03.50.4000 $ 126,357.71

Administration (PT) 03.50.4001 $ -

Treatment 03.62.4004 $ -
Distribution 03.63.4003 $ 23,569.77
Total Water $ 149,927.48

Sanitation $ -
Administration (FT) 04.50.4000 $ 119,594.94

Administration (PT) 04.50.4001 $ -

Treatment 04.62.4004 $ -
Collection 04.64.4005 $ 38,409.38
Total Sanitation $ 158,004.32

Parks $ -
Administration (FT) 08.50.4000 $ 152,525.77

Parks - Director 08.51.4000 $ -
Parks - Rec Coord 08.60.4000 $ 13,971.98
Parks (PT/Seasonal) 08.60.4001 $ 72615.10
Parks - Maintenance 08.60.4002 $ 87,211.23
Total Parks $ 326,324.08

Stormwater $ -
06.50.4000 $ 10,185.97
06.65.4002 $ 7,104.51

$ A
$ 17,290.48

Grand Total| $1,465,906.05
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